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Executive Summary for the Substantive Proposal for the Tenure
Review of the Peak Hill Pastoral Lease under the Crown Pastoral
Land Act 1998.

1. Putting of Substantive Proposal

In accordance with the Tenure Review process currently being undertaken by the
Commissioner of Crown Lands (the Commissioner), the Commissioner puts this Substantive
Proposal to the holder of the Peak Hill Pastoral Lease, being Michae! Gerald Millar, Annette
Marie Millar and Stuart Michael Millar (the Holder).

2. Substantive Proposal under Crown Pastoral Land Act

This Substantive Proposal is put under the provisions of the Crown Pastoral Land Act 1998 (the
Act). It takes into account the objects of Part 2 of the Act. This Substantive Proposal relates to
the land held under the Holder's Crown pastoral lease granted under the Land Act 1948 (the
Lease Land).

3. Synopsis of the Substantive Proposal for the Peak Hill Pastoral Lease

Under this Substantive Proposal the Commissioner proposes the following designations in
respect of the Lease Land:

) 590 hectares (approximately) to be designated as land to be restored to full Crown
ownership and control under section 35(2)(a)(i) of the Act as conservation area; and

) 1157 hectares (approximately) to be designated as land to be disposed of by freehold
disposal to the Holder under section 35(3) of the Act, subject to Part IVA of the
Conservation Act 1987, section 11 of the Crown Minerals Act 1991 and the easement as
outlined in this Substantive Proposal.

4, Separate Notice

Accompanying, but not forming part of, this Substantive Proposal is a Notice that sets out the
proposed amounts that will be payable under this Substantive Proposal.

5. Holder’s Acceptance

This Substantive Proposal, when accepted by the Holder, will constitute a contract between the
Holder and the Commissioner.

To accept this Substantive Proposal the Holder must:

. sign two “Execution Copies” of this Substantive Proposal where provided in the Execution
| Section; and
. obtain and have endorsed in the Execution Section the written consent of all persons

having an interest in the Lease Land subject to the Tenure Review, as required by clause
14.1 of this Substantive Proposal.

An original signed Execution Copy of this Substantive Proposal must be returned to the
Commissioner. The Holder’s acceptance of this Substantive Proposal will be irrevocable.
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The Holder is to provide a Solicitor’s Certificate (in a form satisfactory to the Commissioner)
from the Holder’s solicitors certifying as to certain matters relating to the Holder’'s acceptance of

this Substantive Proposal.

The original signed Execution Copy of this Substantive Proposal and the completed Solicitor’s
Certificate is to be delivered by courier or by post to the Commissioner at the following address:

Commissioner of Crown Lands
Land Information New Zealand
Lambton House

160 Lambton Quay

Private Box 5501

Wellington

Attention: Jean Greedy

If the Commissioner does not receive acceptance of this Substantive Proposal within three
months of 19 May 2003, the Holder will, under the Act, be deemed to have rejected this

Substantive Proposal.
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This Substantive Proposal is made on 16 May 2003

between (1) Commissioner of Crown Lands acting under the Crown Pastorail Land
Act 1998 (as the Commissioner)

and (2) Michael Gerald Millar (as to a two-ninth share), Annette Marie Millar (as to
a two-ninth share) and Stuart Michael Millar (as to a five-ninth share), as
tenants in common in the said shares (as the Holder).

Introduction
A The Holder is the lessee under the Lease.
B. On the written invitation of the Holder, the Commissioner is undertaking Tenure Review of

the Lease Land. The Tenure Review process comprises three stages.

C. On 26 March 2001 the Commissioner provided the Holder with a draft of the Preliminary
Proposal for consuitation purposes . The Holder returned a completed Holder’s
Acknowledgement dated 18 May 2001 relating to the draft of the Preliminary Proposal to the
Commissioner. This completed stage one of the Tenure Review.

D. On 19 July 2001, the Commissioner put the Preliminary Proposal to the Holder under section
34 of the Act. This completed stage two of the Tenure Review.

E. The Commissioner puts this Substantive Proposal to the Holder as Stage Three of the
Tenure Review.

It is declared

1. Interpretation

1.1 Definitions
In this Substantive Proposal unless the context otherwise requires:
Act means the Crown Pastoral Land Act 1998;

Commissioner means the Commissioner of Crown Lands appointed under section 24 AA of
the Land Act 1948;

Commissioner’s Consideration means the amount payable by the Commissioner to the
Holder by equality of exchange for the surrender of the leasehold interest in the Lease in
relation to the Schedule One Land, as specified in the Notice;

Commissioner’s GST Date means the earlier of Settlement Date and the fifth working day
before the day on which the Commissioner is due to pay to the inland Revenue Department
all GST payable by the Commissioner in respect of the supply made under this Substantive
Proposal;

Conservation Act means the Conservation Act 1987;

Crown means the Crown as defined in section 2 of the Public Finance Act 1989;
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Default GST means any additional GST, penalty or other sum levied against either the
Commissioner or the Holder under the GST Act or the Tax Administration Act 1994 by
reason of either the Commissioner or the Holder failing to pay GST as required by the
Substantive Proposal. It does not include any sum levied against the Commissioner or the
Holder by reason of a default by the Commissioner after payment of GST to the
Commissioner by the Holder or by reason of a default by the Holder after payment of GST to
the Holder by the Commissioner (in each instance, as the case may be);

Default Rate means the floating rate agreement mid-point thirty day bank bill rate as at
10.45 a.m. on Reuters’ page BKBM on the date on which the relevant payment becomes
due and payable plus 500 basis points and compounded monthly;

Director-General means the Director-General of Conservation and refers to the Director-
General’s consultative function under the Act;

Draft Preliminary Proposal means the draft of the Preliminary Proposal that the
Commissioner provided to the Holder for consultation purposes under the Act on 26 March
2001; and includes all schedules, parts, plans, appendices and annexures attached to that
draft of the preliminary proposal;

Easement means the Public Access to Conservation Area and Vehicles for Management
Purposes Easement;

Execution Copies means the two copies of this Substantive Proposal each Iébelled
“Execution Copy”;

Execution Section means the section at the end of this Substantive Proposal containing the
Commissioner’s signature and evidencing the Holder’s acceptance of this Substantive
Proposal and containing the consent of any person having an interest in the Lease Land;

Final Plan means the final plan for the Lease Land, prepared and submitted by the
Commissioner to the Surveyor-General under section 62(4)(c) and (d) of the Act;

GST means all godds and services tax payable by the Commissioner or the Holder under
the GST Act in respect of their respective supplies evidenced by this Substantive Proposal;

GST Act means the Goods and Services Tax Act 1985;

Holder means Michael Gerald Millar (as to a two-ninth share), Annette Marie Millar (as to a
two-ninth share) and Stuart Michael Millar (as to a five-ninth share) as tenants in common in
the said shares, being lessee of the Lease Land;

Holder's Acknowledgement means, where not inconsistent with the context, the Holder’s
Acknowledgement that accompanied, but did not form part of, the Draft Preliminary Proposal
and the Preliminary Proposal;

Holder’s Consideration means the amount payable by the Holder to the Commissioner by
equality of exchange for the freehold of the Schedule Two Land, as specified in the Notice;

Holder’'s GST Date means the earlier of Settlement Date and the fifth working day before
the day on which the Holder is due to pay to the Inland Revenue Department all GST
payable by the Holder in respect of the supply made under this Substantive Proposal;

Holder’s Payment means the balance of the consideration payable by the Holder to the
Commissioner by equality of exchange for the freehold of the Schedule Two Land, as
specified in the Notice;
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Holder’s solicitors means the solicitor, or solicitors, if any, acting for the Holder;

; Lease means the lease comprised and described in folio number CB 529/56 (Canterbury
‘ Land Registry) issued under the Land Act 1948, and includes all variations and renewals of

that lease;

' Lease Land means 1747 hectares being Run 274 ‘Peak Hill’ Block Vill and IX Oakden
Survey District, Blocks V and IX Coleridge Survey District, being the land comprised and
described in folio number CB 529/56 (Canterbury Land Registry) subject to:

(a) Mortgage;

(b) transfer 867819;

(c) section 58 of the Land Act 1948; and
(d) land improvement agreement 570339.1;
Minister means the Minister of Conservation;

Mortgage means mortgage A47751.3 (Canterbury Land Registry) registered against the
Lease;

Mortgagee means PGG Trust Limited, the mortgagee under the Mortgage or its successor;
Notice means the notice to the Holder setting out:

(@) the Holder's Consideration;

(b) the Commissioner’s Consideration;
(c) the Holder’'s Payment; and
(d)  when the Holder's Payment will be payable,

which includes amounts proposed to be paid by way of equality of exchange and
. accompanies this Substantive Proposal, but is not part of this Substantive Proposal;

Plan means the plan of the Lease Land showing all designations and the Easement routes,
attached as Appendix 1;

Preliminary Proposal means the preliminary proposal, that the Commissioner put to the
Holder under, and subject to, section 34 of the Act on 19 July 2001 and includes all
schedules, parts, plans, appendices and annexures attached to the preliminary proposal;

Public Access to Conservation Area and Vehicles for Management Purposes
Easement means an easement to provide:

(a) public access for persons on foot, over that part of the Lease Land, being ‘Route A”
and “Route B, marked in dark green broken lines and labelled “a-a” and “b-b" on the
Plan; and

(b) access for tenants, agents, contractors and invitees of the Minister and any employee
or contractor of the Director-General on foot, or on or accompanied by horses, or by
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motor vehicles, with or without machinery and implements of any kind, for
management purposes, over that part of the Lease Land being “Route A”, marked in
dark green broken lines and labelled “a-a” on the Plan,

a sample of the form of the easement is attached as Appendix 2, although the form of and
parties to the easement may be subject to change, the rights over the easement area will
conform to those contained in this sample;

Registrar means the Registrar-General of Land appointed pursuant to section 4 of the Land
! Transfer Act 1952;

RM Act means the Resource Management Act 1991;

Schedule One Land means 590 hectares of the Lease Land, as outlined in pink on the
Plan;

Schedule Two Land means 1157 hectares of the Lease Land, as outlined in light green on
the Plan;

Settlement Date means the settlement date defined in clause 9.1;

Solicitor’s Certificate means the certificate provided by the Holder’s solicitors addressed to
the Commissioner, in a form acceptable to the Commissioner, certifying as to certain matters
relating to the Holder’s acceptance of this Substantive Proposal;

Stage Three of the Tenure Review means the process set out in clause 2;

; Substantive Proposal means this substantive proposal that the Commissioner puts to the
Holder under, and subject to, section 46 of the Act, and includes all schedules, parts, plans,
appendices and annexures attached to this substantive proposal;

Surveyor-General means the Surveyor-General appointed under section 5 of the Cadastral
Survey Act 2002;

Tenure Review means the tenure review of the Lease Land being undertaken by the
Commissioner under Part 2 of the Act;

Unconditional Date means the date that the Commissioner receives from the Holder an
Execution Copy of this Substantive Proposal signed by the Holder and containing the
consents of all persons having an interest in the Lease Land to the Holder’s acceptance of
this Substantive Proposal which results in the acceptance taking effect under section 60(4)
of the Act;

working day means a day that is not a Saturday, a Sunday, Waitangi Day, Good Friday,
Easter Monday, Anzac Day, the Sovereign’s birthday, Labour Day, or a day during the period
commencing on any Christmas Day and ending with the 15" day of the following January or
a day which is a provincial holiday in the place where the obligation is to be performed.

1.2 Construction of certain references
In this Substantive Proposal, unless inconsistent with the context:

(a) words importing a gender include all other genders;

,)J“mm
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(b) reference to a statute includes reference to all enactments that amend or are passed
in substitution for the relevant statute;

(c) words in the singular number include the plural and vice versa;

(d) reference to a month means a calendar month;

(e) reference to a person means an individual, a body corporate, an association of
persons (whether corporate or not), a trust or a state or agency of a state (in each
case, whether or not having separate legal personality);

(f)  references to sections, clauses, sub-clauses, parts, annexures, attachments,
appendices, schedules, paragraphs and sub-paragraphs are references fo such as
they appear in this Substantive Proposal and form part of this Substantive Proposal;

(g) headings are included for ease of reference only and will not affect the construction or
interpretation of this Substantive Proposal;

(h) all monetary amounts are expressed in New Zealand currency;

0] references to obligations includes reference to covenants, undertakings, warranties
and, generally, obligations or liabilities of any nature properly arising whether directly
or indirectly, under or in respect of the relevant contract, agreement or arrangement;

() all references to times are references to times in New Zealand;

(k) if the Unconditional Date or the Settlement Date falls on a day that is not a working
day, the Unconditional Date or the Settlement Date will be the next working day after
the day so nominated; and

o if the Holder comprises more than one person, each of those person's obligations, as
Holder, will be both joint and several. :

1.3 The illegality, invalidity or unenforceability of any provision in this Substantive Proposal wiill

not affect the legality, validity or enforceability of any other provision.

2. Substantive Proposal
2.1 The Commissioner having:
(a) considered, under section 47 of the Act:

(b)

0] all matters raised by the iwi authority concerned during the consuitation on the
Preliminary Proposal; and

(i)  all written submissions relating to the Preliminary Proposal received by the
Commissioner (from any person or organisation) on or before the day specified
in the notice given under section 43 of the Act at the address specified in that
notice;

consulted with the Director-General under section 26 of the Act about putting this
Substantive Proposal to the Holder;
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(c) obtained the prior written consent of the Minister to this Substantive Proposal; and

(d) ensured that the Crown has completed all statutory clearance and other actions that
the Crown is required to complete in relation to the Lease Land,

puts this Substantive Proposal to the Holder under section 46 of the Act.

2.2 Under this Substantive Proposal, the Commissioner designates that the:

(a) Schedule One Land be restored to full Crown ownership and control as conservation
area under section 35(2)(a)(i) of the Act, and the provisions of Schedule One apply to
this designation; and

(b) Schedule Two Land be disposed of to the Holder by freehold disposal under section
35(3) of the Act, subject to:

0] Part IVA of the Conservation Act;
(i)  Section 11 of the Crown Minerals Act 1991; and
(i) the Easement,

and the provisions of Schedule Two apply to this designation.

2.3 Notwithstanding any other clause and subject to clause 14, the Schedule Two Land to be
disposed of in accordance with clause 2.2(b) may be aiso subject to the provisions of section
114 of the Land Act 1948.

2.4 This Substantive Proposal is a modified version of the Preliminary Proposal.

2.5 This Substantive 'Proposal‘is accompanied by a Notice under section 46(4) of the Act.

3. Conservation Act

As required by section 24 of the Conservation Act, the Commissioner has notified the
Director-General of the disposition of Crown land contemplated by this Substantive Proposal.

4. Acceptance by Holder

4.1 The Holder may accept this Substantive Proposal by completing the Execution Section at the
end of this Substantive Proposal and returning one original signed Execution Copy of this
Substantive Proposal to the Commissioner. The original signed Execution Copy of this
Substantive Proposal must be delivered by courier or by post to the Commissioner at the
following address:

Commissioner of Crown Lands
Land Information New Zeaiand
Lambton House

160 Lambton Quay

Private Box 5501

Wellington

Attention: Jean Greedy Vi / // /
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4.2

4.3

4.4

4.5

4.6

The Holder must arrange for the Mortgagee and any other person having an interest in the
Lease Land to consent to the Holder’s acceptance of this Substantive Proposal as required
by clause 14.1 of this Substantive Proposal. These consents must be endorsed in the
Execution Section of the Execution Copy of this Substantive Proposal that is to be returned
to the Commissioner.

Under section 60(5) of the Act, the Holder’s acceptance of this Substantive Proposal is
ifrrevocable and has the effect as an irrevocable authority to, and obligation on, the
Commissioner to take the appropriate actions required by Part 2 of the Act. The Holder’s
acceptance of this Substantive Proposal constitutes a binding contract between the
Commissioner and the Holder.

The Holder must procure the Holder’s solicitors to provide the Solicitor’s Certificate and the
Holder must return the executed Solicitor’s Certificate to the Commissioner with the
Execution Copy of this Substantive Proposal (signed by the Holder and including the written
consents of all the persons referred to in clause 4.2).

If the Commissioner does not receive the Execution Copy of this Substantive Proposal
referred to in clause 4.1 (signed by the Holder and including the written consents of all the
persons referred to in clause 4.2) within three months of the Commissioner putting this
Substantive Proposal to the Holder, then the Holder is deemed to have rejected this
Substantive Proposal.

The Holder acknowledges that:

(a) under section 61(4) of the Act, every person who, after the notice referred to in clause
5.2 has been registered, acquires an estate or interest in the Lease Land, will be
bound by the Holder’s acceptance of this Substantive Proposal to the same extent as
the Holder; and

(b)  under section 61(5) of the Act, if a person acquires an estate or interest in the Lease
Land:

()] after the Holder has accepted this Substantive Proposal; and
(i)  before the notice referred to in clause 5.2 has been lodged for registration,

then Part 2 of the Act has effect as if the Holder had rejected this entire Substantive
Proposal. a

Implementation of Substantive Proposal

5.1

5.2

If:
(a) the Holder accepts this Substantive Proposal in accordance with clause 4;and
(b) the acceptance has taken effect under section 60(4) of the Act,

then the parties will proceed to implement this Substantive Proposal in accordance with
clauses 5.2 — 5.16.

Under section 61 of the Act, once the Commissioner receives the Execution Copy of this
Substantive Proposal completed by the Holder and containing the requisite consents, the
Commissioner must sign and forward to the Registrar a written notice of the Holder's
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acceptance of this Substantive Proposal, describing this Substantive Proposal in general

terms.

5.3 Under section 61 of the Act, the Registrar must register the notice referred to in clause 5.2
against every instrument of title to the Lease Land to which this Substantive Proposal
relates.

5.4 Under section 62 of the Act, once the Holder’s acceptance of this Substantive Proposal

takes effect, the Commissioner must give the Surveyor-General written notice of the Holder's
acceptance, attaching a copy of this Substantive Proposal.

5.5 Under section 62 of the Act, as soon as is practicable after receiving the Commissioner’s
notice referred to in clause 5.4, the Surveyor-General must:

(a) determine whether any of the Lease Land needs to be surveyed before this
Substantive Proposal can be given effect to; and

(b) give the Commissioner written notice:

()] of the Lease Land or parts of the Lease Land (including, but not limited to, all
Easement areas) that need to be surveyed; or

(i) that none of the Lease Land needs to be surveyed.

5.6 Under section 62 of the Act, if the Commissioner is notified by the Surveyor-General that any
of the Lease Land needs to be surveyed, the Commissioner is to have it surveyed, and to
have a plan or plans of it prepared and approved under the Cadastral Survey Act 2002.

5.7 Under section 62 of the Act, once the Commissioner:
(a) has complied with clause 5.6; or
(b) has been notified that none of the Lease Land needs to be surveyed,
the Commissioner must prepare a Final Plan of the Lease Land to which this Substantive
Proposal relates, showing the various areas to which it relates, and in respect of each area
giving:
(a) alegal description; and

(b) its designation by this Substantive Proposal,

submit two copies of the Final Plan to the Surveyor-General.

5.8 Under section 63 of the Act, if (and only if) the Surveyor-General is satisfied that:

(a) the boundaries of the various areas shown on the Final Plan submitted under clause
5.7 are, in light of any discovered imprecisions in the boundaries shown or described
in the accepted Substantive Proposal concerned, as close as may reasonably
practicably be achieved to the boundaries shown or described in this Substantive
Proposal; and

(b) tothe extent allowed by the position of the boundaries shown on the Fma| Pl
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5.9

5.10

5.1

5.12

5.13

5.14

0] the areas they define; and
(i)  the designations of those areas,
accurately reflect this Substantive Proposal,

the Surveyor-General must sign and date on both copies of the Final Plan a written notice
approving it for the purposes of the Act, and return one copy of the Final Plan to the
Commissioner.

Under section 64 of the Act, once the Commissioner receives the approved Final Plan, the
Commissioner must lodge the Final Plan and a copy of this Substantive Proposal with the
Registrar, and the Registrar must register them against every instrument of title fo the Lease
Land to which the Final Plan and this Substantive Proposal relate.

Under sections 65 and 69 of the Act, upon registration of the Final Plan and this Substantive
Proposal under section 64 of the Act:

(a) the Schedule One Land will be restored to full Crown ownership and control as
conservation area; and

(b) subject to clause 5.15, the Commissioner will dispose of the Schedule Two Land to
the Holder (subject to the encumbrances specified in paragraph 1.1 of Schedule Two)
under the provisions of the Land Act 1948 by requesting that the Surveyor-General
issue a certificate under section 116 of the Land Act 1948 to the Registrar and that the
Registrar issue a certificate of title for the Schedule Two Land in the name of the
Holder.

The Schedule One Land will vest in the Crown freed and discharged from all mortgages,
charges, claims, estates and interests.

The Commissioner will meet the costs for the survey (if any) of the Lease Land, including all
designation areas, the Final Plan and for a certificate of title to issue for the Schedule Two
Land.

The Lease will remain in force until a certificate of title is issued for the Schedule Two Land,
and at this time the Lease will, under section 69(2) of the Act, be deemed to be surrendered
in respect of the Lease Land. .

Following registration of the Final Plan and this Substantive Proposal, the Commissioner
must promptly:

(@) . prepare the execution document for the Easement in the form attached to this
Substantive Proposal and forward the execution document to the relevant parties to
be signed;

(b) under section 80 of the Act, agree with the Minister that the Minister should acquire
the Easement on the terms and conditions specified in this Substantive Proposal and
the Minister must sign the execution copy of the Easement and return this to the
Commissioner;

(c) arrange the execution of the document for the Easement by the Commissioner or the
Holder (as the case may be); and
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5.16

5.16

(d) lodge the document for the Easement for registration at the Canterbury Land Registry
once the document is signed by the Commissioner or the Holder (as the case may be)
and the Minister.

Notwithstanding any other provision in this Substantive Proposal, the Commissioner will not
request that the Surveyor-General issue a certificate under clause 5.10(b) unless and until:

(a) the Commissioner has received the Holder's Payment from the Holder under clause
11.1, and the Commissioner has received all other money payable by the Holder
under this Substantive Proposal;

(b) the Holder has provided to the Commissioner the duplicate of the Lease (if the Holder
has this document) and the Holder has signed and returned to the Commissioner any
documents (including the Easement) reasonably required by the Commiissioner to be
signed by the Holder to give effect to this Substantive Proposal; and

(c) the Holder has procured the Mortgagee’s execution of a registrable discharge of the
Mortgage and, if required by the Mortgagee, the Holder has executed registrable new
mortgage documents and if the Mortgagee holds the duplicate of the Lease, the
Holder has procured the Mortgagee to allow the Holder to provide the Lease to the
Commissioner and the Holder has provided these documents to the Commissioner.

Subject to clause 5.15, the Commissioner will lodge the Easement, the discharge of the
Mortgage, the duplicate of the Lease, and any new mortgage documents at the Canterbury
Land Registry, to be registered against the certificate of title to be issued under the Land
Transfer Act 1952 for the Schedule Two Land, so that the certificate of title for the Schedule
Two Land will issue subject to the Easement and any new mortgage. The new mortgage will
be registered after the Easement is registered.

Commissioner’s considerations

6.1

6.2

Under section 25 of the Act, in acting under Part 2 of the Act, the Commissioner must (to the
extent that those matters are applicable), take into account:

(a) the objects of Part 2 of the Act;
(b) the principles of the Treaty of Waitangi; and

(c) inacting in relation to land used or intended to be used by the Crown for any particular
purpose, that purpose.

Under section 25 of the Act, in acting under Part 2 of the Act in relation to any part of the
Lease Land, the Commissioner must take into account the objects of Part 2 of the Act in the

light of:

(a) their application to all of the Lease Land held under the Lease; rather than

(b) their application to that part of the Lease Land alone.

Discontinuance of Tenure Review

Under section 33 of the Act, at any time before the Holder accepts this Substantive Proposal,

in accordance with clause 4, the Commissioner: / // y

(4
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(8) may discontinue the Tenure Review; and

(b)  must discontinue the Tenure Review if asked in writing by the Holder to do so.

8. Survey

8.1 All areas of the Lease Land forming part of this Substantive Proposal and delineated on the
Plan are approximate and subject to preparation of the Final Plan and, therefore, the
measurements of the areas may alter on the Final Plan.

8.2 No error, misdescription or amendment of any part of the Lease Land will annul, vary, or
derogate from the Draft Preliminary Proposal, the Preliminary Proposal, this Substantive
Proposal, or the Holder’s acceptance of this Substantive Proposal.

8.3 For the avoidance of doubt, the Holder will not be entitled to cancel or withdraw its
acceptance of this Substantive Proposal, nor will the Holder, or any successor in title of the
Holder or any party with an interest in the Schedule Two Land, be entitled to payment of any
compensation, should any area of the Lease Land on the Final Plan have a different
measurement to the area specified in this Substantive Proposal.

8.4 The Commissioner does not warrant that:
(a) any existing fence is erected on; or
(b) any new fence to be erected will be on,

any boundaries of the Lease Land or any part of the Lease Land as outlined on the Plan or
the Final Plan.

9. Settlement

9.1 The Settiement Date for the disposal of the Schedule Two Land to the Holder by freehold
disposal will be the day that is five working days following the day that the Final Plan and a
copy of this Substantive Proposal are registered at the Canterbury Land Registry under
section 64 of the Act.

9.2 Notwithstanding when Settiement Date occurs, until a certificate of title issues for the
Schedule Two Land, the Holder will duly and punctually comply with all obligations on its part
under the Lease, and the Lease will remain in full force and effect.

9.3 (a) Rent paid or payable under the Lease for the Schedule Two Land will be apportioned
on the Settlement Date as at the date that a certificate of title issues for the Schedule
Two Land and either deducted from or added to (as the case may be) the amount
reguired to settle.

(b)  Rent payable under the Lease for the Schedule Two Land from the Settlement Date to
the date a certificate of title issues for the Schedule Two Land shall bear the same
proportion to the total rent payable under the Lease as the Schedule Two Land area
bears to the total area of the Lease Land.

(c) Anyapportionments for rent for the Schedule Two Land for the period between the
Settlement Date and the date that a certificate of title issues for the Schedule Two
Land will be estimated by the Commissioner in its settlement statement. Following the

¥ L a4
¥
5062296_1 [’ff / / 11
Substantive Proposal Tenure Review of the Peak Hill Pastoral Lease under the Crown Pastoral Land Act 1998




RELEASED UNDER THE OFFICIAL INFORMATION ACT

date that a certificate of title issues for the Schedule Two Land, the Commissioner will
undertake a final apportionment and either the Commissioner will refund to the Holder,
or the Holder will pay to the Commissioner any additional amounts due because of the
final apportionment.

9.4 Rent paid or payable under the Lease for the Schedule One Land will be apportioned (on a
pro rata basis) on the Settlement Date as at the Settlement Date and either deducted from or
added to (as the case may be) the amount required to settle.

9.5 (a) Allrates, levies, and all other incomings and outgoings and other charges receivable
from or charged upon the Schedule Two Land will, unless otherwise agreed by the
parties, be apportioned on the Settlement Date as at the date that a certaflcate of title

issues for the Schedule Two Land.

(b) The rates, levies, incomings, outgoings and other charges described in this clause 9.5
payable in respect of the Schedule Two Land from the Settlement Date to the date a
certificate of title issues for the Schedule Two Land shall bear the same proportion to
the total charges payable in respect of the Lease Land as the area of the Schedule
Two Land bears to the total area of the Lease Land. The appropriate payments, if
any, will be made on the Settlement Date by the Commissioner and the Holder, as the

case may be.

(c) Any apportionments for rates, levies, and all other incomings and outgoings and other
charges receivable from or charged upon the Schedule Two Land for the period
between the Settlement Date and the date that a certificate of title issues for the
Schedule Two Land will be estimated by the Commissioner in its seftlement
statement. Following the date that a certificate of title issues for the Schedule Two
Land, the Commissioner will undertake a final apportionment and either the
Commissioner will refund to the Holder, or the Holder will pay to the Commissioner
any additional amounts due because of the final apportionment.

9.6 All rates, levies and all other incomings and outgoings and other charges receivable from or
charged upon the Schedule One Land will be apportioned (on a pro rata basis in respect of
the Lease Land if they cannot be separately assessed) on the Settlement Date as at the
Settlement Date and either deducted from or added to (as the case may be) the amount
required to settle.

9.7 From the date that a certificate of title is issued for the Schedule Two Land, under section
69(2) of the Act, the Lease is deemed to be surrendered and subject to clause 9.8, the
Commissioner releases and discharges the Holder from the performance and observance of
all covenants, conditions and obligations under the Lease.

9.8 The release and discharge in clause 9.7 is without prejudice fo the rights, remedies and
powers of the Commissioner contained in the Lease and will not release or discharge the
Holder from any liability under the Lease arising prior to the date that the certificate of title for
the Schedule Two Land is issued or under any statute or by any reason where such liability
is due to the fauit of the Holder.

9.9 As from the date that the Final Plan and this Substantive Proposal are registered, the Holder
will not have any estate, right or claim against any of the land, improvements, fencing,
buildings, structures, fixtures, fittings or chattels on the Schedule One Land. The Holder will
not be entitled to any compensation for any of its improvements, fencing, buildings,
structures, fixtures, fittings or chattels which are on the Schedule One Land on the date that
the Final Plan and this Substantive Proposal are registered.

9.10  The Holder must comply with the Commissioner’s requirements for the implementation and
settlement of the Tenure Review contemplated by this Substantive Proposal. These
1 /N
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10.

requirements may involve procuring the Holder’s solicitors to provide the Commissioner with
a solicitor’s certificate (in a form satisfactory to the Commissioner, in its reasonable opinion)
relating to such matters as the Holder’s execution and registrability of any new mortgage in
favour of the Mortgagee.

GST

101

10.2

10.3

10.4

10.5

10.6

10.7

11.

If:
(a) the Holder has accepted this Substantive Proposal in accordance with clause 4; and
(b) the acceptance has taken effect under section 60(4) of the Act,

then clauses 10.2 - 10.7 apply and will form part of this Substantive Proposal.

The Commissioner and the Holder warrant to each other that they are registered for GST
purposes.

On the working day following the Unconditional Date, the Commissioner will provide to the
Holder a GST invoice in respect of the supply evidenced by the Holder’s Consideration. The
invoice will specify the Commissioner's GST Date.

The Holder will pay GST on the Holder’s Consideration to the Commissioner by bank cheque
on the Commissioner's GST Date, time being of the essence.

On the working day following the Unconditional Date, the Holder will provide to the
Commissioner a GST invoice in respect of the supply evidenced by the Commissioner’s
Consideration. The invoice will specify the Holder's GST Date.

The Commissioner will pay GST on the Commissioner’'s Consideration to the Holder on the
Holder's GST Date, time being of the essence.

Where any GST is not so paid to the Commissioner or to the Holder (as the case may be),
the Holder will pay to the Commissioner, or the Commissioner will pay to the Holder (as the
case may be), upon demand and together with the unpaid GST:

(a) interest, at the Default Réie, on the amount of the unpaid GST and which will accrue
from the Commissioner’'s GST Date or the Holder's GST Date (as the case may be)
until the date of payment of the unpaid GST; and

(b) any Default GST.

Holder’s Payment

11.1

11.2

By 3.00 p.m. on the Settlement Date, the Holder must pay the Holder's Payment and all
other money payable to the Commissioner or the duly appointed agent of the Commissioner
in cash or by bank cheque without set-off or deduction in accordance with the setlement
requirements of the Commissioner.

If the Holder fails to pay the Holder's Payment or any part of it or any other money to the
Commissioner or to the duly appointed agent of the Commissioner on the Setlement Date

then clause 12 will apply.
.
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12. Default

If from any cause whatever (save the default of the Commissioner) all or any part of the
Holder's Payment or any other money payable by the Holder to the Commissioner is not paid

on the due date:

(a) the Holder will pay to the Commissioner interest at the Default Rate on all or the part
of the Holder’'s Payment or any other money payable by the Holder to the
Commissioner so unpaid from the due date until payment in full; and

(b) the Commissioner’s rights under this clause 12 are without prejudice to any other
rights or remedies available to the Commissioner at law or in equity.

| 13. Lowest price

13.1 The Holder’s Consideration does not include any capitalised interest and the parties agree
that the “lowest price” for the purposes of valuing the Schedule Two Land under section
EH 48(3)(a) of the Income Tax Act 1994 is equal to the Holder’'s Consideration.

13.2  The Commissioner’'s Consideration does not include any capitalised interest and the parties
agree that the “lowest price” for the purposes of valuing the Schedule One Land under
section EH 48(3)(a) of the Income Tax Act 1994 is equal to the Commissioner’s
Consideration.

14. Consents

14.1 Under section 60(4) of the Act the Holder must obtain the written consent to the Holder’s
acceptance of this Substantive Proposal from all persons having an interest in the Lease
Land (other than the Holder), including, but not limited to:

(a) the Mortgagee;
(b) the grantee under transfer 867819, registered against the Lease;

(c) Environment Canterbury, being the party entitled to the benefit of land improvement
agreement 570339.1, registered against the Lease; and

(d) any other person that the Commissioner reasonably believes has an interest in the
Lease Land or who the Holder reasonably believes has an interest in the Lease Land.

14.2  Inaddition to obtaining the consents of the persons outlined in clause 14.1, the Holder must
also obtain:

(@) all corporate consents; and

(b) if required, consent under the Overseas Investment Act 1973 and the Overseas
Investment Regulations 1995,

necessary for the Holder to accept this Substantive Proposal.

I/
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14.3  The Holder will procure the Mortgagee to execute a registrable discharge of the Mortgage
and, if required by the Mortgagee, the Holder wiill execute registrable new mortgage
documents and forward these to the Commissioner to be registered at the same time as the
certificate of title for the Schedule Two Land issues.

14.4  The Commissioner will provide the Mortgagee with an undertaking that, subject to the
provisions in clause 5.15 being satisfied, it will register the discharge of the Mortgage and
register the new mortgage against the certificate of title for the Schedule Two Land at the
same time as the certificate of title for the Schedule Two Land issues.

15. Access and stock

15.1 The Commissioner will give, and the Holder will take, vacant possession of the Schedule
Two Land on the Settlement Date.

15.2 The Holder will not, from and including the Settlement Date, enter on, pass through, or use
or permit to be entered on, passed through, or used, the Schedule One Land for any
purpose.

15.3 The Holder will not, from and including the Settlement Date, permit any of the Holder's stock
to enter onto or graze on the Schedule One Land.

15.4  The Holder’s stock may from time to time stray onto the Schedule One Land. If such
straying occurs, the Holder will, at its own cost, remove the stock within a reasonable time
after the Holder becomes aware of the straying or after being requested by the Minister to
remove the straying stock.

16. Costs

The Holder is responsible for all costs the Holder incurs in respect of and incidental to the
Tenure Review. In particular, but without limitation, the Holder shall bear all its costs in
relation to the review of all documentation forming part of the Tenure Review (including this
Substantive Proposal), and all professional advice provided to or sought by the Holder.

17. No nomination or assignment

171 The Holder is currently the lessee under the Lease.

17.2  The Holder is not entitled to, and is expressly prohibited from:

(a) nominating another person to perform the Holder's obligations under this Substantive
Proposal; or

(b) assigning to another person the Holder’s interest (or any part) under this Substantive
Proposal.

18. General

18.1 Each provision of this Substantive Proposal will continue in full force and effect to the extent
that it is not fully performed at the Settlement Date.
/i
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18.2 The Commissioner and the Holder will sign and execute all deeds, agreements, schedules
and other documents and do all acts and things as may be reasonably required by the other
to effectively carry out and give effect to the terms and intentions of this Substantive
Proposal.

18.3 This Substantive Proposal is governed by, and must be construed under, the laws of New
Zealand and the Commissioner and the Holder irrevocably submit to the jurisdiction of the
New Zealand courts or other New Zealand system of dispute resolution.

18.4 In relation to notices and other communications under this Substantive Proposal:

(a) each notice or other communication is to be in writing, and sent by facsimile, personal
delivery or by post to the addressee at the facsimile number or address, and marked
for the attention of the person or office holder (if any), from time to time designated for
that purpose by the addressee to the other party. The initial facsimile number,
address, person or office holder (if any) for each party is specified in clause 18.4(c);

(b) no communication is to be effective until received. A communication will be deemed
to be received by the addressee:

@i in the case of a facsimile, on the working day on which it is despatched or, if
despatched after 5.00 p.m. on a working day or, if despatched on a non-working
day, on the next working day after the date of dispatch;

(i)  in the case of personal delivery (including, but not limited to, courier by a duly
authorised agent of the person sending the communication), when delivered;
and '

(i)  in the case of a letter, on the fifth working day after mailing; and

(c) theinitial address details for the Commissioner and the Holder are:

The Commissioner: The Holder:
Commissioner of Crown Lands MG, AM and SM Millar
c/- The Manager Peak Hill

DTZ New Zealand Limited No. 2 RD

4" Floor Darfield

76 Cashel Street

PO Box 142

Christchurch

Fax No.: (03) 379 8440

18.5  This Substantive Proposal and the Notice:

(a) constitute the entire understanding and agreement between the Commissioner, the
Crown and the Holder in relation to the Tenure Review; and

(b) supersede and extinguish all prior agreements and understandings between the
Crown, the Commissioner and the Holder relating to the Tenure Review.

18.6 For the avoidance of doubt, neither the Draft Preliminary Proposal, nor the Preliminary
Proposal, constitutes, or could constitute, a binding agreement between the parties.

4y
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Schedule One: Provisions relating to the Schedule One Land

1. Details of Designation

1.1 Under section 35(2)(a)(i) of the Act, the Schedule One Land will be designated as land to be
restored to full Crown ownership and control as conservation area.

1.2 Subject to the Holder accepting this Substantive Proposal in accordance with clause 4 and
that acceptance taking effect under section 60(4) of the Act, the Commissioner will
implement the designation of the Schedule One Land (as envisaged by clause 5 of this
Substantive Proposal).

U/t
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Schedule Two: Provisions relating to the Schedule Two Land

1. Details of designation

1.1 Under section 35(3) of the Act, the Schedule Two Land will be disposed of by freehold
disposal to the Holder subject to:

(a) Part IVA of the Conservation Act;

(b)  Section 11 of the Crown Minerals Act 1991; and

(c) the Easement.

The disposal of the Schedule Two Land to the Holder may also be subject to the provisions
of section 114 of the Land Act 1948.

1.2 Subject to the Holder accepting this Substantive Proposal in accordance with clause 4 and
that acceptance taking effect under section 60(4) of the Act, and subject to clause 5.15, the
Commissioner will implement the designation of the Schedule Two Land (as envisaged by
clause 5 of this Substantive Proposal).

2. Holder’s acknowledgements
if the Holder accepts this Substantive Proposal in accordance with the provisions set out in
clause 4 and that acceptance takes effect under section 60(4) of the Act, the Holder
acknowledges that:

(a) itis obtaining the freehold in the Schedule Two Land to be disposed of to the Holder:
0] “as is”, solely in reliance on its own investigations and judgement; and
(iy  not in reliance on any representation or warranty made by the Commissioner,
its employees, agents or any other person or persons directly or indirectly
associated with the Commissioner;
(b} the Holder has carried out all inspections of the Schedule Two Land which the Holder
considers necessary to satisfy itself as to the condition of the Schedule Two Land;
(c) the Holder, at its cost, is entirely responsible for all work to ensure that the Schedule
Two Land complies with:
0] the RM Act and its amendments and regulations; and
(i)  any rule in any plan, resource consent or other requirement issued under the
RM Act, and
the Holder hereby indemnifies and will indemnify the Commissioner against all losses,
damages and expenses incurred by the Commissioner and against all claims made
against the Commissioner in respect of any work or costs for which the Holder is liable
under this paragraph 2; and
AL
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(d) nothing in the Draft Preliminary Proposal, the Preliminary Proposal, or this Substantive
Proposal is affected by, and the Commissioner has no liability of any nature in respect
of, the existence or terms of any leases, licences or other occupation rights of any
nature (if any) granted by the Holder in respect of the Lease Land.

3. Risk

! 3.1 On and with effect from the Unconditional Date all risk of any nature in respect of the

Schedule Two Land will pass from the Commissioner to the Holder. For the avoidance of
doubt, the Holder’s current risk in respect of matters arising under the Lease, including,
without limitation, the Holder’s risk in respect of all improvements, buildings, fencing, fixtures,
fittings and chattels, will continue to remain with the Holder.

3.2 The Holder will be required to comply with its settiement obligations under this Substantive
“ Proposal irrespective of any damage to, or destruction of, the Schedule Two Land prior to
the Settlement Date.

4. No representations or warranties by the Commissioner

The Commissioner gives no representations or warranties of any nature in respect of the
Schedule Two Land. Without limitation, the Commissioner does not warrant:

(@) the accuracy of any matter in the Draft Preliminary Proposal, the Preliminary Proposal,
the Notice or this Substantive Proposal or in any notice, or any correspondence or
other information provided to the Holder by the Commissioner or by any agent or
employee of the Commissioner; or

(b) that the Schedule Two Land is or will remain suitable for the Holder’s use; or

(c) thatthe Schedule Two Land complies with all or any statutory, territorial authority or
any other legal requirements affecting or relevant to the Schedule Two Land.

M
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Appendix 1: Plan
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Appendix 2: Sample of Public Access to Conservation Area and
Vehicles for Management Purposes Easement '
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Appurtenant Easement: Public Access and Management Purposes o
Conservation Area. WGNHO 118964 - Version 4 — Peak Hill.

TRANSFER GRANT OF
APPURTENANT EASEMENT

1. Public Access to Conservation Area
2.  Vehicles for Management Purposes

Land Transfer Act 1952

This page does not form part of the Transfer.
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Section 90, Land Transfer Act 1952

1

b

. Land registration district

Canterbury
;

Unique identifier(s) All/part Area/description of part or stratum
or C/T(s)

" Transferor Surname(s) must be wrderlined

‘ COMMISSIONER OF CROWN LANDS, acting pursuant to section 80 of the Crown Pastoral Land Act 1998
|

(P ‘eree Surname(s) must be underlined

HER MAJESTY THE QUEEN, acting by and through the Minister of Conservation

Estate or interest to be transferred, or easement(s) or profit(s) a prendre to be created
State if fencing covenant imposed.

Public Access and Management Purposes Easement to conservation area granted under section 7(2) of the Conservation Act 1987 (continued on
pages 1, 2 and 3 of Annexure Schedule).

Operative clause

! The Transferor transfers to the Transferee the above estate or interest in the land in the above certificate(s) of title or computer register(s) and,
1if an easement or profit & prendre is described above, that easement or profit & prendre is granted or created.

;Dated this day of
'Attestation If the transferee or grantee is to execute this transfer, include the attestation in an Annexure Schedule.
Signed in my presence by the Transferor
Signed by
acting under written delegation from
the Commissioner of Crown Lands Signature of witness (continued on page 3 of
Annexure Schedule)
Witness to complete in BLOCK letters (unless legibly printed)
Witness name
Occupation
Address
Signature of Transferor
ertified correct for the purposes of the Land Transfer Act 1952 l/
y A 2. P’
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Annexure Schedule

Transfer Instrument Dated Page of pages

Definitions
1. In this transfer unless the context otherwise requires:

1.1 “Easement Area” means that part of the Servient Land being 10 metres wide which is
marked “[ ]” on Deposited Plan/S.O. Plan No [ 1.

1.2 “Dominant Land” means the land administered by the Department of Conservation
and contained in Certificate of Title [ 1.

1.3 “Management Purposes” means:
. the protection of a significant inherent value of the Dominant Land;
. the management of the Dominant Land in a way that is ecologically
sustainable.
14 “Servient Land” means the land owned by the Transferor and described on page 1.
1.5 “Transferee” means Her Majesty the Queen acting by and through the Minister of

Conservation and, for the purposes of clause 2.1, includes the Transferee’s tenants,
agents, contractors, and licensees; and any employee or contractor of the Director-
General of Conservation; and any member of the public; but for the purposes of
clause 2.2 means the Transferee’s tenants, agents, contractors, and invitees; and any
employee or contractor of the Director-General of Conservation only.

1.6 “Transferor” means the owner of the Servient Land described on page 1 and includes
the Transferor’s tenants and invitees.

Standard Easement Terms
Access
2. The Transferee has the right:

2.1 In common with the Transferor to pass and re-pass at any time over and along the
Easement Area marked a — a, Route A and b — b, Route B, on foot, for the purpose of
obtaining access to the Dominant Land.

22 To pass and re-pass at any time over and along the Easement Area marked a — a,
Route A, on foot, or on or accompanied by horses, or by motor vehicle, with or
without machinery and implements of any kind, for Management Purposes associated
with the Dominant Land.

All signing parties and either their witnesses or solicitors must sign or initial in this box.

AN
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Transfer Instrument Dated Page of pages

3.

Implied Rights and Powers

The Transferor must keep the Easement Area clear at all times of obstructions whether caused
by parked vehicles, deposit of materials or unreasonable impediment to the use and
enjoyment of the Easement Area.

4.

Term

5.

Temporary Suspension

The rights and powers specified by regulation made under section 90D of the Land Transfer
Act 1952 and the Ninth Schedule of the Property Law Act 1952 are expressly negatived and
excluded.

The easement created by this transfer is to be appurtenant to the Dominant Land in perpetuity.

6.

Dispute Resolution

The Transferee may, at any time in exercise of her/his powers, temporarily close all or part of
the Easement Area for such period as she/he considers necessary.

7.1

7.2

7.3

74

Notice

8.1

8.2

8.3

If a dispute arises between the Transferor and Transferee concerning the rights created by this
transfer the parties are to enter into negotiations in good faith to resolve it.

If the dispute is not resolved within 14 days of written notice by one party to the other it is to
be referred to mediation. '

If the dispute is not resolved within 21 days or such other period as agreed to in writing
between the parties after the appointment of the mediator, the parties must submit to the
arbitration of an independent arbitrator appointed jointly by the parties or, if one cannot be
agreed within 14 days, to an independent arbitrator appointed by the President for the time
being of the District Law Society in which the Servient Land is situated. -

The arbitration is to be determined in accordance with the Arbitration Act 1996 and its
amendments or any enactment passed in substitution.

A notice to be given under this transfer by one party to the other is to be in writing and must:

(a) be hand delivered to the receiving party; or
(b) be sent by ordinary post to the receiving party; or
(© be sent by facsimile to the receiving party.

If clause 8.1(b) applies the notice will be deemed to be received by the receiving party on |
such date on which the ordinary post would be delivered. "

If clause 8.1(c) applies the notice will be deemed to have been received on the day on which it
is dispatched or, if dispatched after 5.00pm, on the next day after the date of dispatch.

All signing parties and either their witnesses or solicitors must sign or initial in this box.
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Transfer Instrument Dated Page of pages

Special Easement Terms

The standard easement terms contained above must be read subject to any special easement terms set
out below.

9. The Transferee has the right:
9.1 To mark the Easement Area as appropriate.
9.2 To erect and maintain stiles.
9.3 To erect and maintain signs informing the public:

(a) of the location of the land managed by the Crown and available for public access and
recreation; and

(b) of their rights and responsibilities in relation to the Easement Area.

9.4 To use whatever reasonable means of access she thinks fit over the Easement Area to
carry out the works in clause 9.1 t0 9.3

Continuation of ““Attestation”

Signed for and on behalf of Her Signed in my presence by the Transferee

Majesty the Queen by

under a written delegation

Signature of witness

Witness to complete in BLOCK letters (unless legibly printed)
Witnerssi name

Oécupation

Address

Signature of Transferee

All signing parties and either their witnesses or solicitors must sign or initial in this box.
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RELEASED UNDER THE OFFICIAL INFORMATION ACT

Execution Section

This Substantive Proposal (including the schedules and appendices) is signed by the Commissioner
and the Holder as a binding agreement.

SIGNED by Paul Jackson for and on behalf of )

the Commissioner of Crown Lands )
in the presence of: ) 7 ’
/
Wi H . e Lo .
itness Signature TS ”"‘“\) e
M e
Witness Name: oeanney JMAALL T E
Occupation: [ER. T
\
Address: WIECLIn &sesY -

In signing this Substantive Proposal (including the schedules and appendices), the Holder:
1. accepts and agrees that:

(a) the Holder accepts this Substantive Proposal under section 60 of the Act and that,
subject to subsections (3) and (4) of section 60 of the Act, the Holder’s acceptance of
this Substantive Proposal is irrevocable, and has effect as an irrevocable authority to
and obligation on the Commissioner to take the appropriate actions required by the
Act;

(b)  the Holder is bound by the provisions of this Substantive Proposal;

(c) the Holder is also bound by the provisions of the Notice and must pay the Holder’s
Payment and all other money payable by the Holder in accordance with the provisions
of the Notice and this Substantive Proposal; and

(d) when the Final Plan is registered under section 64 of the Act, the Notice has effect as
a binding contract between the Crown and the Holder according to its tenor under
section 46(4) of the Act; and

2. acknowledges that:

(a) the Holder has obtained the written consent of the Mortgagee, PGG Trust Limited or
its successor and has also obtained the written consent of any other person having an
interest in the Lease Land, to the Holder’s acceptance of this Substantive Proposal;
and

(b) the relevant consent is or consents are endorsed on or attached to the completed
Execution Copy of this Substantive Proposal.

Y7y
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RELEASED UNDER THE OFFICIAL INFORMATION ACT

Nl MM

Michael Gerald Miltar ‘
Onesde v thtier,

Annette Marie Millar

Stuart Michael Millar

SIGNED by Michael Gerald Millar,
Annette Marie Millar and Stuart Michael
Millar in the presence of:

Witness Signature:

Witness Name:

Occupation: John Elder Skiones
Solicitor
L

Address: EESTON

A

| G L]
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RELEASED UNDER THE OFFICIAL INFORMATION ACT

Consents

as Mortgagee under the Mortgage A47751.3, hereby:

(a) consents to the Holder's acceptance of this Substantive Proposal dated 16 May 2003 pursuant
to section 60 of the Crown Pastoral Land Act 1998 and agrees and consents to the registration
of the Easement prior to the registration of any new mortgage to be granted in its favour over
the Schedule Two Land as contemplated by clause 5.16; and

(b) agrees to sign and execute all deeds, agreements, schedules and other documents and do all
acts and things as may be reasonably required by the Holder or the Commissioner to register a
discharge of the Mortgage and any new mortgage over the Schedule Two Land.

Dated:

SIGNED by
in the presence of:

Signature of Director

Full name of Director

Signature of Director/Authorised Signatory

Full name of Director/ Authorised Signatory
Witness Signature:

Witness Name:
Occupation:

Address:

e Lr
5062296_1 //} ; / 24
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RELEASED UNDER THE OFFICIAL INFORMATION ACT

Consents

Environment Canterbury, being the party entitled to the benefit of land improvement agreement
570339.1 registered against the Lease, hereby consents to the Holder’s acceptance of this
Substantive Proposal dated 16 May 2003 pursuant to section 60 of the Crown Pastoral Land Act 1998.

Dated:
SIGNED for and on behalf of )
Environment Canterbury )

in the presence of:

Witness Signature:

Witness Name:
Occupation:

Address:

puas

L s
5062296_1 / /\4 %
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RELEASED UNDER THE OFFICIAL INFORMATION ACT

Consents

, being the party entitled to the benefit of the right to convey water created by
transfer 867819, registered against the Lease, hereby consents o the Holder’s acceptance of this
Substantive Proposal dated 16 May 2003 pursuant to section 60 of the Crown Pastoral Land Act 1998.

Dated:

SIGNED for and on behalf of

in the presence of:

Witness Signature:

Witnhess Name:
Occupation:

Address:

5062296_1 /C : 26
Joo A




RELEASED UNDER THE OFFICIAL INFORMATION ACT

CONSENTS

Neil Sinclair Murchison, being one partner entitled to the benefit of the right to convey water
created by transfer 867819, registered against the Lease, hereby consents to the Holder's
acceptance of this Substantive Proposal dated 16 May 2003 pursuant to section 60 of the Crown
Pastoral Land Act 1998.

Dated: 2% ://u/y 2oo3

S 2
. 7 i 4 Oh
P ;/f,g/w

SIGNED by the said
Neil Sinclair Murchison
in the presence of:

)
)
)
)

Witness Signature: /

Witness Name: /f//(,;%/(/j Dan/F /l/é///'z//:/(
Occupation: 6/@2’// /‘/W/%kf

Address: 5K WHLSmE o
Al WABHEE Quar - gt N Ry
- / d '




RELEASED UNDER THE OFFICIAL INFORMATION ACT

CONSENTS

Robert John Sinclair Murchison, being one partner entitled to the benefit of the right to convey
water created by transfer 867819, registered against the Lease, hereby consents to the Holder's
acceptance of this Substantive Proposal dated 16 May 2003 pursuant to section 60 of the Crown
Pastoral Land Act 1998.

Dated: Z(/")/oj

L

SIGNED by the said
Robert John Sinclair Murchison
in the presence of:

.

Witness Signature: s\/@/\ ¢ W BW
Witness Name: o M ang BMM/K
Occupation: \M (u_d .

“ddress: C{g&@\%@ G. @\%%q_\{;\')cwf—
Lo Poude Ted

CJ//M %V (‘}Jbu,u\ LLJ




RELEASED UNDER THE OFFICIAL INFORMATION ACT

CONSENTS

Coleridge Downs Limited being entitled to the benefit of the right to convey water created by
transfer 867819, registered against the Lease, hereby consents to the Holder's acceptance of this
Substantive Proposal dated 16 May 2003 pursuant to section 60 of the Crown Pastoral Land Act
1998.

Dated: ZTSL /g? 7 72? 2203A
JIGNED by B \/

Coleridge Downs Limited
in the presence of:
Signature of Director

O “Poroee: (S Moy
Full name of Director

Signature of Difector/Authorised Signatory

N e N e e et e N N N S Nt s s St n?”

LSRR AT,/ N SON

Full name of Director/Authorised Signatory

Witness Signature%

Witness Name: ¢ AnieRaoe  VHoeMal Roeson

Occupation: <\ oA U

Address: 2. e N a =\

LD
Aot Nlx

& &%3 .




RELEASED UNDER THE OFFICIAL INFORMATION ACT

CONSENTS

Euan Charles Sinclair Murchison, being one partner entitled to the benefit of the right to convey
water created by transfer 867819, registered against the Lease, hereby consents to the Holder's
acceptance of this Substantive Proposal dated 16 May 2003 pursuant to section 60 of the Crown
Pastoral Land Act 1998.

Dated: lf{“ P /7 oo 3

# {
SIGNED by the said ) m ’

Euan Charles Sinclair Murchison )

in the presence of: ) )ﬂ@
) @( -
4

Witness Signature: ?Z%gﬁ"
- SN %
Witness Name: ZVO"‘E)

Occupation: e 375492‘0»‘ (?WYQQB/
.ddress: ,5&(@ W/b\ L\)O(,(%@({ F2)(C




RELEASED UNDER THE OFFICIAL INFORMATION ACT

CONSENTS

Catherine Anne McQueen being entitied to the benefit of the right to convey water created by
transfer 867819, registered against the Lease, hereby consents to the Holder’'s acceptance of this
Substantive Proposal dated 16 May 2003 pursuant to section 60 of the Crown Pastoral Land Act
1998.

Dated: 315+ ;7217 2ow 7

3IGNED by

Catherine Anne McQueen B

by her attorney Qﬁz&‘«& Ao Qs

Anna Catherine Aitkenhead
in the presence of:

b Lor adbormen

>

Y LS

N N Nt Ne e N Mo Nt N e N e’ e e e e’ e’ e’

Witness Signature: Qk,u&’ < Ei\

Witness Name: (= ’\.'3’_\*\%‘5

" y \ 2N~ G
Occupation: @\QLOUI\%ﬁa\

_ <SS
Address: \\ Svallez@eor




RELEASED UNDER THE OFFICIAL INFORMATION ACT

CERTIFICATE OF NON REVOCATION OF POWER OF ATTORNEY

I, ANNA CATHERINE AITKENHEAD of Cambridge, Accounting Technician, hereby state as
follows:

1. THAT I am the Attorney of CATHERINE ANNE McQUEEN of Cambridge, Retired, by
virtue of a Power of Attorney dated the 12" day of April 1996 given to me by her.

2. THAT at the date hereof I have not received any notice or information of the revocation of
the said Power of Attorney by death or otherwise and I verily believe the same to be in full
force and effect.

DATED this 2. dayof N N 2003

ANNA CATHERINE AITKENHEAD




RELEASED UNDER THE OFFICIAL INFORMATION ACT

CONSENTS

Environment Canterbury, being the party entitled to the benefit of iand improvement agreement
570339.1 registered against the Lease, hereby consents to the Holder's acceptance of this
Substantive Proposal dated 16 May 2003 pursuant to Section 60 of the Crown Pastoral Land Act
1998.

Dated: HS-8-03

SIGNED for and on behalf of
Environment Canterbury
in the presence of;

R T g
\\\
[

Witness Signature: %/g%
Witness Name: R Y

Occupation: (26 SCANTA \/'\/\c\v\ﬁg/(

ddress: L \ 3 ‘(?L,kv;\(\gvbf .‘




RELEASED UNDER THE OFFICIAL INFORMATION ACT

CONSENTS

Perpetual Trust Limited (formerly known as P G G Trust Limited) as Mortgagee under the
Mortgage A47751.3, hereby:

(a) consents to the Holder's acceptance of this Substantive Proposal dated 16 May 2003
pursuant to section 60 of the Crown Pastoral Land Act 1988 and agrees and consents to
the registration of the Easement prior to the registration of any new mortgage to be granted
in its favour over the Schedule Two Land as contemplated by clause 5.16; and

(b) agrees to sign and execute all deeds, agreements, schedules and other documents and do
all acts and things as may be reasonably required by the Holder or the Commissioner to
register a discharge of the Mortgage and any new mortgage over the Schedule Two Land.

Dated: /L — F— oz

SIGNED by

Perpetual Trust Limited

in the presence of:
on £l

Signatufe of Birester Provonsed S\a'm'réru

_Ah‘“‘\mu M)CV\GL\ —itlee, C_(':J(»o/ag
Full name of Birector Frdhocsed %jmhd

' Sig/natﬁre of Director/Authorised Signatory

L N W

Selined S resd (ocery /fofW

Full name of Diretfor/Authorised Signatory

Witness Signature: ‘
(Rrra U2t

Witness Name:
Anne Elizabeth Wood
Personal Assistant

Occupation:
CHRISTCHURCH

Address:
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TRUST is Forever

Certificate of Perpetual Trust Limited

Pursuant to the PGG Trust Limited Act 1989 the whole of the undertaking of the
trust department of Pyne Gould Guinness Limited was transferred to PGG Trust
Limited on 1 May 1989. The property described below was transferred to PGG
Trust Limited with effect from that date.

With effect from 1 July 1998 PGG Trust Limited and Perpetual Trust Limited have
amalgamated pursuant to Part XIII of the Companies Act 1993. As a consequence
of the amalgamation all property of PGG Trust Limited has become the property of
Perpetual Trust Limited. Attached to this certificate is a certified copy of the
certificate of amalgamation issued by the Registrar of Companies.

Pursuant to Part XIII of the Companies Act 1993 all rights of ownership of PGG
Trust Limited have become the property of Perpetual Trust Limited.

Signed by:

uthority of the
oard of Directors of

Perpetual Trust Limited

Financial planning * Investments * Mortgages * Accounting ¢ Estate planning * Corporate trustees

Perpetual Trust Limited, Level 1, Pyne Gould Corporgtion Building, 233 Cambridge Terrace, PO Box 112, Christchurch
Telephone (03) 379 8611, Facsimile (03) 379 8608, Website www.perpetual.co.nz
" A member of the —=ST Pyne Gould Corporation Group






