




If requested in writing by LINZ, the Manager must provide a written 

report on any matter relating to its compliance with:  

1. the Exemption 

2. the conditions of the Exemption 

3. the ownership and control of  

 

Amendment or revocation of exemption 

The Exemption and conditions of the Exemption may at any time be amended or revoked in 

the same way as it may be made. 

Reasons for exemption 

 

intends to invest in  sector and to acquire 

sensitive New Zealand assets.  

A company will be formed to act as its general partner.  

will act as its manager. Both are (or expected to be) wholly owned and controlled by 

New Zealanders.   

A discretionary exemption from the definition of overseas person under the Overseas 

Investment Act 2005 (the Act) is warranted because  is expected 

to be majority owned and substantively controlled by New Zealanders,  

Section 61D provides for exemptions from the definition of overseas person. There are two 

criteria for exemption in section 61E(1), namely:  

• whether there are circumstances that mean that it is necessary, appropriate, or 

desirable to provide an exemption for any of the matters referred to in section 61B(a) 

to (c), and  

• that the extent of any exemption granted is not broader than reasonably necessary to 

address the circumstances referred to in the first criterion.  

The specific matter applicable in this exemption is set out in section 61(B)(c)(viii), which refers 

to an exemption in respect of persons considered to be majority owned and substantively 

controlled by New Zealanders. 

The criteria are met in this case.  

• it is necessary, appropriate, or desirable to provide an exemption because  

 will be majority owned or funded by New Zealanders and will have a strong 

connection with New Zealand. 

• the exemption is no broader than is reasonably necessary as only  is to 

be exempted, the period is limited to five years from the date of the exemption, 
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limited only to investments in the sector, and only for as long as the general 

partner and the manager have control and management of   
 

It is also reasonable to grant the exemption having regard to the purpose of the Act and the 

considerations included in the Ministerial Directive Letter dated 6 June 2024. In particular, 

the exemption has conditions to ensure that  will not be majority owned or 

substantively controlled by overseas persons, not open to access or control by a foreign 

government, and is suitable to own sensitive New Zealand assets.  
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