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To:  Charlotte Connell, Manager Applications, Overseas Investment Office 

ASSESSMENT REPORT (VARIATION): B.S.A. International 
and Sanulac Oceania Pty Limited – Vary timeframe  
Condition 1 

Date REPORT DATE   
25 March 2021 

Classification IN CONFIDENCE: 
Commercially sensitive 

OIO reference 201810245 Priority High 

Action Sought 

 Decision Maker  Action Suggested 
Deadline 

Anneke Turton, 
Manager 
Applications, 
Overseas 
Investment Office 

1. Review the attached report and decide whether
to agree to vary the consent and grant the
variation application

2. Forward the report and attachments to the
Primary Assessor

31 March 2021 

LINZ Contacts

Name Position Contact number First contact 

Anneke Turton Manager Applications 04 830 2513 ☐

Jan de Bruin Senior Advisor 04 460 0195 ☒
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Relevant Overseas Person 

13. We have determined that the 'relevant overseas person' ("ROP") is (collectively):

Entity 

B.S.A. International 

B.S.A. 

Sanulac Oceania Pty Ltd 

New Milk Brands 

I 
I 

Relationship 

Applicant and parent company of the 
ac uirin enti 

Applicant and subsidiary company of 
BSA International 
Acquiring entity and subsidiary 

fth A r t . . . 

14. The acquisition of New Milk Trading will be via the execution of a call option allowing
New Milk Brands to acquire 100% of the ordinary shares in New Milk Trading.

15. New Milk Brands is a company incorporated in New Zealand that is directly owned
100% by Sanulac Oceania Pty Ltd, and was a subject of the original acquisition by the
Applicant.

16. As the call option to acquire New Milk Trading will be completed by New Milk Brands it
needs to be added as a consent holder, which also makes it an ROP, as noted in the
table above.

Individuals with Control 

17. We have determined that the 'individuals with control ("IWC") of the ROP person
are:

Individual Role 

18. We conducted updated due diligence checks on the IWCs when considering this
variation application, and no adverse information was found. We consider the IWCs
continue to be of good character.
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List of attachments  

1. Recommended consent – Draft
2. Guidance for applying the Act
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ATTACHMENT 2 - GUIDANCE FOR APPLYING THE ACT 

 The decision that you are required to make should be based on information available to you 
that you consider is sufficiently reliable for that purpose. 

 The information that the OIO has taken into account in making its recommendation is 
summarised in the Report. 

 Section 27 of the Act provides that a consent may be varied with the agreement of the 
consent holder and conditions of consent may be varied or added to with the agreement of 
the consent holder or revoked. 

 The Act does not spell out what you need to take into account in considering an application 
for variation of consent.  The Act does not give specific guidance as to the circumstances in 
which consents may be varied but confers a wide discretionary power on the decision-maker 
to vary a consent or its conditions so long as the consent holder agrees. 

 This discretionary power should be exercised consistently with the purpose of the Act. 
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