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21 February 2024 

TO: Cerberus Forestry Limited 

BY EMAIL 

CC BY EMAIL: Catherine Reid 

CONSENT FOR YOU TO ACQUIRE LAND AT 454 DAGGS ROAD AND 145 MANGAREI 
ROAD, MASTERTON 

1. We1 have now considered, and approved, your application for consent to acquire a
freehold interest in approximately 1,342.91 hectares of land located at 16451, Route 52,
424 Daggs Road and 145 Mangarei Road, Masterton

2. We enclose a copy of the decision.  You will see it contains some important details of
the consent you have been given, and of the conditions you must meet.

3. These include standard conditions that apply to all overseas people who are given
consent to acquire sensitive New Zealand land.  They also include special conditions
that apply only to you and were important considerations that particularly influenced
our decision to give consent.

4. The conditions are about the things you must do in order to be allowed to acquire, and
keep, the land.  They also require you to provide information to us either regularly or
when particular events occur.

5. Please read the conditions carefully and make sure you put processes in place so
you can meet them.  This is important because if you do not meet the conditions,
you may be required to dispose of the land and/or be subject to fines or other
penalties.

6. You can find information about these penalties and how we monitor and enforce them
on our website at: http://www.linz.govt.nz/regulatory/overseas-
investment/enforcement.

7. Your legal advisers can advise you about the conditions and about the consequences
of failing to comply with them, but only you are responsible for complying with them.

1 Your consent has been granted either by the Associate Minister of Finance and the Minister for 
Land Information, or by a manager at the Overseas Investment Office, acting under delegated 
authority from the Chief Executive of Land Information New Zealand.
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Details Required date 

3. You must advise the local DOC office of this permit system 
so that DOC is able to direct any enquiries to the correct 
place.  

If you do not comply with this condition, Standard Condition 6 will apply and we may 
require you to dispose of the Land. 
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Report to us about marketing: tell us in writing about 
marketing activities undertaken and offers received for the 
Land. 

By the last day of every 
March, June, September 
and December after our 
notice or at any other time 
we require 

Report disposal to us: send us, in writing, evidence of the 
following: 

1. that you have disposed of the Land (including copies
of sale and purchase agreements, settlement
statements and titles showing the purchaser as
registered proprietor); and

2. that the purchaser is not your associate.

Within one month after the 
Land has been disposed of 

Reporting conditions 

We need information from you about how your investment plan is tracking so we can monitor 
your progress against the Conditions.  

In addition to Settlement reporting (as set out in Standard Condition 2), you must provide 
LINZ with reports detailing the progress of the investment. The reports must: 

1. be submitted via our Webform by these dates:

(a) 30 November 2026; and

(b) 30 November 2027.

2. contain information about:

a. your progress in implementing the special conditions (which can include
photographs, maps or aerial imagery as evidence of compliance with relevant
conditions),

b. the subdivision of the Other Land, and

c. your most current forecast or schedule for harvesting and replanting of various areas
of the Land (including maps indicating the particular areas and likely schedules).

3. follow the format of the template annual report published on our website.

4. If requested in writing by LINZ, the Consent Holder(s) must provide a written report within
20 working days (or such other timeframe as specified) on any matter relating to its
compliance with:

a. the representations and plans made or submitted in support of the application and
notified by the regulator as having been taken into account when the Consent was
granted, or

b. the conditions of this Consent.
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Power to vary reporting date 
The dates on which reports are due to be provided may be changed by agreement between 
the regulator and the consent holder, provided that this power may not be used to give a time 
extension for an individual report. 
Power to narrow scope of reports 
The regulator may temporarily or permanently waive the requirement to report on a particular 
matter. 
Power not to require further reporting  

The regulator may waive the requirement to submit a report and may waive the requirement 
for future reporting. 

 

Appendix A – Proposed Subdivision maps 
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